.......

+HOYHOO\Q &ODYV
6SULQJ 7THUP &XUULFXO

7WDGH / RRW(P S

%HQLQ

R <ges
st LS N -é 5
Aot (Y | i m ol
NSiD A @ RN
&« ol it i\ NS
e S SRS ,é;&.ﬁs&-é.
S R | e e
b= 5% (e
R oW B Moo
. il <& ST

......




$ARWWHVSUQI WP ZHZIQEH GDUIQ)

<HDU

e 0 XOMSOF-DVIRQ DQG GLYIMRQ 0 XG0 QIWE QIW KRY
AYMRQ FRORTIEDWRQ

e )IDPVIRQV 0 XGEOWKY IWDRAKRYY 1IQAQ) XQW DQG QRQXQV!
IUDRANRQVRI DP RXQWV

e ' HFP DO DQG 3HUFHQVIDIHV ) 1QAQ] HIXLYDGRWV XQEHIMRQAQ]
\WHSORH YD3HRI GHHP DARQXP EHY

e 3HUP HWAUDQG $UHD $UD R FRP SRXQG \KDSHY SHIP HMY R
UHRABQI GV DQG SROJRQYV

e 6VIDVIMEFV /ICHIWDSKV R ZD\ \WEGV

<HDU

e 5DVR 8MQJ WHUDWR M P EROVAD®GIIDRRY/

e $AQHEWD )RP XOH HIXDWRQV YDHSDILY

e ' HFIP DOY 5RXQAQ) DQGWH RSHDWRQVZ W GHHP D&Y

e ) WDAPIRQV ' HFP DO DQG 3HUFHQVIDIHYV  11QAQ) SHIHQMIHY
IIQAQ) ZKRBV HI XLYDORW

e $WHD 3HUP HWU DQG 9RXP H DUDv DQG SHIPHMY R
WDQI®V DUDVR SDIDMRIWDP V YRAP HR FXERGV

e 6VDVIMEV @HJWSKV EDURKDWV SIH AKDUW 11QAQ) WH P HDQ

DQGP HADQ

0 DIV LV VEXIKW®{ LIE® 6RP H BMRQV ERW WH <HDU VDG VZI@

EH ®DLQIQI WH VOP H FRQPHSVDWGLL HIHQABIYHY DQG Z L@EH VIBXIKW

VRIHWHU 2 WHUWP HV <HDU  DQG  ZLOEH BXIKVWWVHSDUDMO \R
HOQUXUH HDAK \ HDUJURXS IV FRYHUQ) WHURZ Q FXUIEXO(P

© H Z OFRQWMXH \R GR &/ &V DQG 6$) (V Z HHND R UHP HP EHURXU
SDWMBDLOQ] : HZIOEHXVQI WH  &O(E DQG 7756 IRURXUWP HV

- WEG DR
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7KH+LIKZ D\P DQE\ $OHG1R HV

SKICUHQ Z OAXG. \WH OQIXDIH DG WKPMUH R WH SRHP EHRUH SHURP 1Q) VHRARQY
XVQJ GUDP DAWF WIFKQTXHV 7KH\ Z LOXVH WHUXQGHUAMIQGIQU VR Z UMM D QDUDAYH ILRP WH
SRIOARI YIHZ RI RQHRI WH FKDLIDRMLY ) IQD® \WH Z IQ7 UM WHURZ Q QDUDAYH SRHP
EDVHG RQ WH VIWKPXUH DQG WHP HVRI 7KH+LIKZ D\ P DQ

$1UFDQ 7DBNVE\ * AQD0 KBSKH &KIGUHQ Z LGDOR FUHDM RWIDYD UP D SRHP VEDVHG RQ
$1UFDQ IRDIVEGN H SHUP HQMY Z W M @EGN DQG WK\ P 1QJ SDAMOY

JIPWRO

&KLABUHQ RI VIKH %HQLO . LQIGRP B\ ' IQDK 2 WU

7KH ERRNIR@RZ VWHWRY Rl $GD Z KR GMARYHY KHUWKH LGHQWA DQG P XWRDYHAQR WH
KHDUAR! WH LDLQI RUHVAIR KHDOMH GLYIMRQV WDWDUH RAFXULIQD Z WIQ WH NQIGRP

&KICUHQ Z IOBDUY DERXWWDURXY SHWSHARYHY FRP SDUQU FKDUDAMLY DQG Z UMQ) GAMWHLY
DQG GDU HOWHVIQURB! 7KH\ Z @RI IHUDGYIFH VENHQ IURP Z DLQIQUV JLYHQ DQG GIVFRYHUWH
P HDQQIVRI QHZ Z RUGVZ WIQWH FROM VRl WH WRY  7KURXIKRXWRKIGLHQ Z IQEH
JDMHIQ) IQRWP DARQ DQG EXICHQI WH WO \RZ DGV Z UM D QRQ FKIRQREIIFDAHSRUARQ
WH. IQUGRP Rl %HQQ

7Z DMAWG ) DIV VDBV : HZ IOBRNDAKRZ WDOGMRQDOB®N FDQ EH VE IMMG WURXIK
FKDUDAMLY DQG SGWR JLYH DQ XQH SHAMG HQGIQ! &KICHHQ Z LQY UM DQ DIMUODWYH HQGIQU
R D WDGIMRCDORG!

1 RQ) IFWRQ

7KH. LGQDSSHG 3UQFH 7KH/ LHRI 2 @XGDK ( TXIDQR E\ $QQ&DP HIRQ

&KITUHQ Z I@BDUY DERXVWMH WKHWRY Rl D\ RXQJ ER\ ZKR Z DVMENHQIWRP KIVKRP HIQ
WH %4-HQQNQIGRP WURXIK WH VDYH WDGH DQG ERXJKWE\ D %MK QDYDARIILEHU : KHQ KH
JUHZ XS KHEHDP HDNA ILIXWH IQWH DERDMARQRI VOYHY  &KIGIUHQ Z I@Y LM GIDY HQWIHY
EDVHG RQ WLV ERRN

1 RQ FKLIRQRARILFDOLHSRUARI VKH. LQIGRP Rl %HQLQ XMQJ DWDQIHRI GlLIHHMWORQ

IIPWRQW] W

* LDP P DUDQG 3XQRYDURQ

* LDP P DU SXQPWDWRQ DQG VSHT WIFKQT XHV DUH VIXIKWZ IWIQ ( QUK BMRQY 7KLY
WP Z H Z L@HYIVH DQG BDUY DERXWFRKHWYH GHYEHV P RGDOHLEV WH DPAYH DQG SDAYH
YRIFH IRWP DIDQG IQIRWP DADQIXDUH : HZ @HWHWHXVHR FREQV VHP LFRBQV GDKHV
K\ SKHQV ELDANHW DQG LQYHUMG FRP P DV VSHHRK P DIV

6SHY]
&KITBIHQ Z LOFRQWXH R KDYH VSHB) VAWMRQY WUHHWP HY D Z HHNZ W D VSHI WWARQ
) UGD,



2 XUWRSIE IRUWH \WMP 1IV$ QLP DY -QFXGLQ]

+XP DQV 7KH$UARI %4HQJ + XP DQ

"QWLV\RSIE Z HZ IO

o IGHOW\ DQG QDP HWH P DIQ SDUVRI WH KXP DQ
ALFXOWRY i WP

o GHVFUEH WH IXQPARQVRI WH KHDUVEBRG
YHWHY DQG EBRG

e 8 QGHUMIQG WH IP SDPARI GHWH HIAVH GLXIV
DQG QHWBI RQWH Z D\ RXUERGIHV IXQPARQ

e ([SOQKRZ ZDMJIDQG QXWHQN DH
WDQVSRUMG Z WIQ DQIP DY IQFXEQ) KXP DQV

: HZIOEH FRP SEMQJ BW R KDOGV RQ SUDPWDO
H SHUP HQW DQG P RGHY' R KHS XV 1Q RXUVAHQWIE
GDLOQ) : HZIODOR KDYHDYMWIRP &DUD: HG
Z KR Z LOMDFK XV KRZ \R GMHPADQ DQP DAKHDUWAVR
Z HFDQ IGHOW\ WH VAKPMUH Rl WH RWDQ

. WIQWIV\RSIE ZHZ IOKDYHDP DMVIRFXV RQ
WBAMEY FUHDAQ) VEGN DQG GLLIHHQA WDSKV R
UHSUHVHOWRXUILQEQIVIQ YDURXVH SHUP HOW : H
Z LODOR XVH WH JUDSKV VR DQDOVH DQG FRP HXS
Z I VAHQWIE FRQFOMRQV

-
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2 XU5( VRSIE IRUWH IIVAMKDDRI WP IV* RVSHO : KDW

Z RX@ -HVXVCGR' : HZIQGHOW\ IHDXUHVRI * RVSHOM W
DQG WHUP HDQQIVE\ UHDAQJ SDIDE®N : HZ @DOR P D\H
FROQHPARQY EHVE HHQ WH * RVSHOM W HVXV JRRG QHZ V

DQG KRZ &KUMADQV OH 1O WH FRP P XQW E\ GHVIQIQJ DQG
EXGIHWQ 1RURZ Q FAKXURK DQG FKXURK DPRYMEN

2 XUWSIF IRUMHWHRQGKDDORI WP IV6DADVIRQ : KDW
GLG -HVXV GR VR VDYH &KUMIDQV DQG Z KDWGL | HLUHOQFH
GRHVVKH 5 HVXUHRFIRQ P DNH RU&KUMIDQV' @ HZ 1@
GRNDAMKHW VRl / XNH VR 11QG WH YUEQDORQAHSW R

VDFULIEH UHVXUHPARQ VDODMRQ LOFDUODWRQ DQG KRSH
XVIQ) WHRRIIEDOMP V : HZ I@P DNH FRQQHPWRQV EHVE HHQ

WH &KUMADQ EHIH 1Q WH 5 HVXUHPWRQ DQG KRZ &KUMADQV
ZRUKIS RQ* RRG) UGD DQG ( DWMUBXQGED SXWH WHU
EHIH V IQR SUDPAWFH

"Q DUNRUWH I IDMKDDRI \WMLP RXUIRFXV Z L@EH RQ GLDZ LQJ WNLQY
: HZI@XVHDWQIHRI P HGXP VRQ DWQIH Rl EDANIURXQGV R FUHDM
$IUFDQ SDAMLYY : HZ LOFRQVRIGDM RXUWN@ R FURW KDWKIQJ
SRIOMDP MGHVARNAY DQG WH XVH Rl DUKEEHUWR GUZ. KLIK@QIKW

© HZ @MHQ DSS® RXUSDMLOY VR Z RINIQ W VIKUH DQG VW[ KB E\
FUHDAQ) EDWA I DEUE SIHPHV RI RXUSDAMLDY

"QWH VHARQG KDDR! WP ZH Z IOH SBRWHIRWP  DQG VEXGVKLH E\

W $IUFDQ P DNV XMQJ) FRAIH 1Q WH VEXGVMUDCBURAHW /




X8 =X el odHXE PEcRiod
* HRJLDSK\

TKWVWP ZHZ1QQMBDYH RXUKMRY DQG JHRIWDSK)
ZRWN 2 QHZHINZ HZ1QKDYH D KMRU 1RFXV DQG \WH

QH WZ HZ IOBDLQ JHRIWDSK! 7R GNIQWR RXUGDLQIQ]
0,
RQWH. IQIGRP R %10 ZHZIGH SRHIREDONDGH 1y o o viod 00, ()RR RYHUDS Z K WH HOGR

;REC?MRNDSC/\;Z)KWEBN ﬁHS‘]@E[E%GMSS@ R RXUDWWRSIE WHOINQJ HD IQDIRXQG ~ $'  7KIVZ LODRZ
WDGH DIUADGH 8. H SRUV DG IOMULDARDO
XV\R P DN\H FRP SDUIMRQY EHVE HHQ FRQMP SRUDY VRAHWAV

FRXQMHVKLIKHWH SRWV : HZ LOBRNDAWKRZ WDGH IV

U-KBIY[Q/\Y/RgXUI—M—USGDUAgIH DOGZ KDWZ RXGKDSSHOLL | o ARG FIRQR®IN DVZ HODV BRNQY DAKHKIMRY R D

7 H FRXCOVIADGH QRO ZHAMLDFRXQM : MIQWIV\RSIE Z HZ L@RFXVRQKRZ
WDGH QRARQD KHBHG \WH . IQIGRP R %HJOWR JURZ EXW

;%KM_FR%;(J w?ﬁ \RXLFEI\/RQ\T[F\;I}IGJM DOR Z DVKDWP HG E\ WHWDAEQJ SWDRAAHV RI WH 94 MK
(P SWLHIQWH VDQG V 7KL IVVWRQIO GNHG W RXU

\R FUHDM JUDSKY DQG VWEGN VR SUHVHQNDQG DQDOVH RXU
YGQ) FKICHHQ D FKDQFH\R P
IIQEQIV WLV Z @DOR GNIQ Z M RXUP DIV XQWRQ JHRILDSK SIR D\

ulwe ]t fuef e fosfing

2 XUKMRUY VRSIE WL \WMP ZIOFH GRNQJ DWKH . LQIGRP
Rl 9HOLQ 7KH. IQIGRP R %HQQZ DV BFDMG 1Q Z KDAW QRZ
VRXWHLD 1 LJHUD DQG KDV QR FRQOHPWRQ R WH P RGHLD
FRXQM Rl %41HQQ 7KIVRSIE KDV EHHQ AKRVHQ DV\WH

VAMEY - FRQHAIRQ,
7UWDGH GV IQR RXUKIMRY DV Z H Z LODOR GRN DWAHQQ
DQG ( XURSHDQ WDGH GXUQJ WH VDQG VDQG 3(

Z HFDQ FRP SDUH WY \WDGH Z W VRGD, V SUDPWRHV 'Q3( WIVKDDWAP ZHZ I@KDYH RGH VHWRQ D Z HHNZ W RXU

SURIHWRQDO/SRUN FRDFK / XP\ 3RWMU 6KH Z L@EH FRDFKIQJ
\ RXURKIGUHQ 1O WUINLQJ DQG | LHEBELQJ JDP HV

- 2 XURWHU3( VHWRQV Z IGBRRN DAGDQFH W@ | RFXMQJ RQ

7KIVKDDWP ZHZ IGBRNDADPIRQY : HZ IGIBRN DAWHEV 1Q
) UHORK 1O WH [1MDOG WILG SHIRQ DG XMQ) YHEV IQWH COQRVILRP: RIMHUPXGMUAV VSHRLIFDD $IUFDQ CDQRHY
SHUPVBDWAMOW 7KIVWP Z H Z IQEH DAMQGIQ]

“QWHVHFRQGKDDORI WP ZHZ IOBRRNDWRRG : HZ @B - HEGAED, - W-DXEU - SPARQSQWO IQL0 XCGH
\WH YRADEX@U IRUGLIHHQARRGY H SUHW RXUGHY DQG GIMINAV D HERVED WY HELXDY SPWRQ $QW YDOBNGY

. DQG SOQ DQG SUHSDUH IRRG |RUD FHBEUDIRQ D HEAVGD WO DK $PWRQ$QW 8 QKRANH,
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7KLV WHUP ZH ZLO G R ORRA@IQD
‘H ZLOO OHDUQ DERXW UHSHWLWLR(
SURJUDPPLQJ DQG FUHDWH SURJUDH

PRGLI\LQJ DQG WHVWLQJ FRPPDQG)
SDWWHUQV 7KH\ ZLOO XVH /RJR D
ODQJXDJH
"Q WKH VHFRQG KDOI RI WHUP FKLO
SURJUDPPDQ®S& ZLOO DSSO\ WKHLU V
ZLOO ORRN DW WKH GLIITHUHQFH EH\
LQILQLWH ORRSV DQG XVH WKHLU N
DQLPDWLRQV DQG JDPHV XVLQJ UHS
LV WR GHVLJQ DQG FUHDWH D JDPH
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7KLV ILUVW KDOI WHUP LQ 36+( +HC

RIRRLOQJ WR OUV .HOVDQDGWRIBHDUQ [
2 DREDHRRIV P ¥ FRRubPPH WKDW KHO

*V BN PRPRUYRP 06 VSHDN RXW RQ DQ\
/ W RV P WHeURRAPYHERWBo HITHEW RQ

WH[W EDVHG SURJUDPPLQJ

Q WKH VHFRQG KDOI RI VSULQJ WHI

s UHRLEHOWRF BRWL PN vV RRH W W 0D0H B H O
NLRSY WRIFPEH Vo i’ ¥ WKHVH VHVVLR
NZREG FRXOMRRRENHURORKPLB FHowb«
QRAPB W K\ VER PIRPLMWUBWHELEREY xqQc
HWHMAR R J Y D6 kR QvRYEM T YR s K1
ZKEEW K WKH PO SOWHYERQ XVLQJ

oxwE A

{

FKLOGUHQ ZDOIO F@ QWRLOXB\WWRKH UHFRUGHU F -Q
%WXGG\ W
GHOLYHULQJ PXVLF DQG PRYHPHQW VHVVLRQV IRUW(
WKH &KDUDQJD PXVLF VFKHPH WHDFKLQJ OLVWHQLQ\
G\QDPLFV PXVLFDO QRWDWLRQ DQG SHUIRUPDQFH ¢
KXJH KLW DQG ZH ZLOO FRQWLQXH HDFK ZHHN W C
JHQUHY VR FKLOGUHQ FDQ JDLQ D JRRG GHSWK RI NC
DURXQG WKH ZRUOG DQG WKURXJKRXW KLVWRU\ JQ

<HDU
DIWHUQRRQ ZKLOVW <HDU V KDYH WKHLU

N <

+HOYHOO\Q FKLOGUHQ ZLOO FRQWLQX
VHVVLRQ ZLWK *DU\ )LW]JHUDOG R XRIQ
VSHFLDOLVW &KLOGUHQ ZLOO EH OHD
LQFOXGLQJ XVLQJ WRROV DSSURSU|LD
UHDGLQJ DQG RULHQWHHULQJ WHDPVE
FRRNLQJ VXUYLYDO VNLOOV DQG XQG

DQG KRZ WKH\ FDQ ORRN DIWHU LW DG
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